
CLOSED END SECONDS & FAST TRACK HELOC 



Speed, Quality, Service

Forward Lending provides Speed, Quality and Service. Our 

combination of wholesale loan products and wholesale loan rates in the 

industry surpass the competition. We understand our clients need loan 

programs that give you the competitive edge with your customers. With 

a variety of different home loan products and programs to choose from 

including unique, Non-QM loan portfolio products, there’s no other 

place to look than FORWARD.

FORWARD LENDING

Licensed in 
48 states



Intended for Mortgage/Real Estate Professionals

WEBINAR HOST

Jenny Beck, Director of Learning and Development



ForwardLendingMtg.com
844.941.5626 Intended for Mortgage/Real Estate Professionals

https://forwardlendingmtg.com/the-track/

Receive free training on one of the most powerful tools to help you close 
more loans, The Track. 

Learn how to submit, price, disclose your loan in minutes using our new 
TPO portal. 

Get an edge on the competition and expand your business at the same 
time with The Track.

Schedule training now and reserve a spot for you and your team.

Training available now!  https://forwardlendingmtg.com/the-track/

FREE TRAINING FOR TEAMS

THE TRACK

https://forwardlendingmtg.com/the-track/


SPECIALS FOR SEPTEMBER!

PRIME:
• .375 BPS Improvement on Standard Balance FHA SL and VA IRRRL (Can be combined with Select)
• .25 BPS Improvement on FHA/VA/DPA, All FICOs (Excludes CalHFA, Standard Bal FHA SL and IRRRLs. Can 

be combined with Select)

Non-QM

NonQM Full/Alt-Doc Special:
• .50 BPS Price Improvement on all Full/Alt-Doc Non-QM Loans with FICO>=700 and LTV<=70%

Non-QM DSCR Special:
• .50 BPS Price Improvement on all DSCR Loans with Minimum 3YR Prepay Penalty,                                

Minimum 1.0 DSCR and Minimum 660 FICO

Closed-End Second:*
• .25 BPS Price Improvement on all Closed-End Seconds

Restrictions apply. Contact your Account Executive to learn more.

Specials are valid for loans locked 9/3/2024 through 9/30/2024. 

Offers subject to change at anytime, terms and conditions apply.

*For Closed-End Seconds: Loans originated in US Territories and the 
following states are ineligible: AK, NY, TN, TX, VT, WV, WY. Restrictions apply, 
contact your Account Executive for details. Important to note that a 
Closed-End Second Mortgage may typically have a higher interest rate 
than the first lien mortgage.
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Reach more clients with Closed-End Second Mortgages!

Closed-End Second Mortgages (CES) provide the option to 
tap into the equity of a home to access cash without 
affecting the rate of the original loan.  

Some of the Benefits:

✓ Get cash out without refinancing existing loan
✓ Lowers the down payment on a home purchase when 

paired with a first
✓ Pay for large purchases without having to take out other 

high interest loans

CLOSED END SECONDS (CES)
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Product Features 

✓Fixed Term Loans
✓Fully Disbursed at Closing
✓2nd lien only
✓Qualifying rate= Note Rate
✓Qualifying payment= Fully amortized payment
✓Secondary Valuation required on ALL loans

*refer to our complete matrix on our wholesale website 

CLOSED END SECONDS PRODUCT FEATURES
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Program Highlights

• Concurrent More restrictive of the 1st or the CES Guidelines 
• Standalone Follows Eligibility Matrix 

• Refer to Matrix to see what permittable 

• FICO 660 up to 70% CLTV
• Max CLTV 85% on Primary Residence 
• Max CLTV 80% on Second Homes
• Max CLTV 80% on 2-4 Units properties
• Terms: 10, 20, 30-year fixed terms
• SFR, PUD, 2-4 Unit, Condo
• Investment Properties! 

*refer to our complete matrix on our wholesale website 

CLOSED END SECONDS GENERAL HIGHLIGHTS



Intended for Mortgage/Real Estate Professionals

• Minimum Loan Amount $75,000
• Maximum Loan Amount $750,000
• Maximum Combined Liens = $2,500,000
• Housing History 

• 0x30x12 Standard / Alt Doc (Concurrent Close) 
• 0x30X12 Standard / Alt Doc 0x30x24 Select Full Doc (Standalone 

Close)
• Major Derogatory Credit

• 48 Months Standard Full Doc & Alt Doc Only (Concurrent Close)
• 84 Months Select Full Doc (Stand Alone)
• 48 Months Standard Full & Alt (Stand Alone)

• Forbearance w/missed payments – 7 years seasoning

CLOSED END SECONDS GENERAL HIGHLIGHTS
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Intended for Mortgage/Real Estate Professionals

EXAMPLE ELIGIBILITY MATRIX
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CES’ HOW TO PRICE IN THE TRACK
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Things to Know! 

➢ Quick Submit or Self-Disclose in The Track 
➢ Concurrent Closes require 2 loan submissions
➢ Pricing in the Track select lien position as second 

➢ $995 Underwriting/Application/Origination Fee 
(based on state requirement)

➢ Broker Paid Comp ONLY 
➢ Max 2.00% BPC

*refer to our complete matrix on our wholesale website

CES’s THINGS TO KNOW!
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HIGHLIGHTS

✓ Borrowers can get fast access to cash, funding in as few as 5 business 
days

✓ Know instantly what the borrower prequalifies for with automated 
systems generating offers in seconds

✓ BPO option available on properties that receive no AVM

✓ Getting prequalified offers only requires a soft credit inquiry

✓ Lower fixed rates, compared to alternatives such as personal loans 
and credit cards

✓ No out-of-pocket closing costs, one-time origination fee applies

FAST TRACK HELOC
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FAST TRACK HELOC
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Lien Position
• Max of third lien position (primary)
• Max of two lien position (non-owner occupied)

Credit Score (Experian FICO 9)
• Minimum 640 (primary)
• Minimum 680 (non-owner occupied)

Post-Loan CLTV
• Max 65% (FICO 620-639)
• Max 75% (FICO 640-659)
• Max 85% (FICO 660+)
• Max 70% (non-owner occupied)

Post-Loan DTI
• Less then 50%

Eligibility

FAST TRACK HELOC
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Credit, Income & Underwriting

• Automated underwriting system

•  Provides prequalified offers quickly and 

allows the applicant to customize their offer. 

• If an applicant is declined, they will get an 

Adverse Action Notice (AAN)

Note: No Exception Requests, Reconsideration of Value, Income, etc. 

Income verification 

• Completed via automated third-party systems.

Income can be verified in minutes. 

• Applicants will have a variety of methods to 

link their personal accounts. 

FAST TRACK HELOC
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Example of the 
Eligibility Matrix 

FAST TRACK HELOC
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Broker 
Registration
Example 
HELOC 
Addendum 

FAST TRACK HELOC
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Once set up, you will access to the 
HELOC poral by clicking Start HELOC

FAST TRACK HELOC
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First time users click 
Forgot Password. 

You will receive an 
email with 
instructions to reset 
your password. 

FAST TRACK HELOC
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Initiate HELOC Application 

PLEASE NOTE: when accessing Figures Lead Portal, It’s important that you Start 
HELOC from our portal to ensure OCMBC is selected as your Lender of choice.  

FAST TRACK HELOC
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Complete Inquiry 

1. Address
2. Occupancy
3. Listed for sale y/n
4. Borrower first name
5. Last name
6. Date of Birth
7. Phone number
8. Email address
9. Total annual income
10.Employment Type
11.Liens against the property

FAST TRACK HELOC
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Desired Loan Amount

Select Origination Fee

FAST TRACK HELOC
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Default is selected, 
Broker/Applicant must 
deselect if opting out
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Broker Certification 
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When you hit 
Proceed, 
If NO Offers, 
you get a 
response with no 
offers: 

BROKER STEPS
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When you hit 
Proceed, 
If Pre-Eligible, the 
Applicant will receive 
an email to Start the 
application.  

BROKER STEPS CONT.
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HOW TO CUSTOMIZE THE EMAIL TO START APPLICATION
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• Training Video Tutorial for Applicants
• Figure Applicant Experience

• salessuccess@figure.com

• Chat bubble feature within the application for 
the borrowers  

FAST TRACK HELOC RESOURCES

https://drive.google.com/file/d/1HoturW2e168StWhxb5s5iXZzaXTVcME3/view
mailto:salessuccess@figure.com
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MARKETING AVAILABLE!



For external use only 

ForwardLendingMtg.com
844.941.5626

RESOURCES ON OUR WEBSITE!
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Juju McIntire

EVP | Co-Founder 

Michael Gamble

EVP | National Sales 

Manager 

Chris Calderon

EVP | Co-Founder

844.941.5626

CONTACT US
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