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Forward Lending 
We Keep You Moving Forward 

For external use only 

Speed, Quality, Service

Forward Lending provides Speed, Quality and Service. Our combination of 

wholesale loan products and wholesale loan rates in the industry surpass the 

competition. We understand our clients need loan programs that give you the 

competitive edge with your customers. With a variety of different home loan 

products and programs to choose from including unique, Non-QM loan 

portfolio products, there’s no other place to look than FORWARD.

Intended for Mortgage/Real Estate Professionals



WEBINAR HOSTS
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Jenny Beck, Director of Learning and Development

Intended for Mortgage/Real Estate Professionals
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FREE TRAINING FOR TEAMS
THE TRACK

• Receive free training on one of the most powerful 
tools to help you close more loans, The Track. 

• Learn how to submit, price, disclose your loan in 
minutes using our new TPO portal. 

• Get an edge on the competition and expand your 
business at the same time with The Track.

• Schedule training now and reserve a spot for you 
and your team.

• Training available now!  
https://forwardlendingmtg.com/the-track/

Intended for Mortgage/Real Estate Professionals

https://forwardlendingmtg.com/the-track/
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FEBRUARY FAST LANE SPECIALS!

Restrictions apply on Specials. Contact your AE for full details. Intended for Mortgage/Real Estate Professionals

FHA / VA Price Improvement
•37.5 BPS Price Improvement on all FHA and VA, Low Balance and High Balance >=680 FICO
•Excludes DPA Programs (CalHFA/Fast 100)
•Streamlines and IRRRLs not included

FHA Streamlines/IRRRLS Price Improvement
•25 BPS price improvement (can be combined with Select)

Non-QM Improvement
•50 BPS Price Improvement on all Non-QM – Not including CES (Closed-End Seconds)
•Excludes Select Programs
Non-QM Specials exclude Select Programs. All Specials exclude DPA loans, CES and Jumbo 
loans.
FHA/VA Special can be combined with Select pricing.

Specials are valid for loans locked 2/1/2024 through 2/29/2024. Offers subject to change at anytime, terms and 
conditions apply. Restrictions apply. Contact your Account Executive to learn more.
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CLOSED END SECONDS (CES)

Reach more clients with Closed-End Second Mortgages!

Closed-End Second Mortgages (CES) provide the option to tap 
into the equity of a home to access cash without affecting the 
rate of the original loan.  

Some of the Benefits:

✓ Get cash out without refinancing existing loan
✓ Lowers the down payment on a home purchase when 

paired with a first
✓ Pay for large purchases without having to take out other 

high interest loans
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CLOSED END SECONDS- 
PRODUCT FEATURES
Product Features 

✓Fixed Term Loans
✓Fully Disbursed at Closing
✓2nd lien only
✓Qualifying rate= Note Rate
✓Qualifying payment= Fully amortized payment
✓Secondary Valuation required on ALL loans

*refer to our complete matrix on our wholesale website 
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CLOSED END SECONDS- 
GENERAL HIGHLIGHTS

Program Highlights

• Concurrent More restrictive of the 1st or the CES Guidelines 
• Standalone Follows Eligibility Matrix 

• Refer to Matrix to see what permittable 

• FICO Down to 660
• Max CLTV 85% on Primary Residence 
• Max CLTV 80% on Second Homes
• Max CLTV 75% on 2-4 Units properties
• Terms: 10, 20, 30-year fixed terms
• SFR, PUD, 2-4 Unit, Condo
• Investment Properties! 

*refer to our complete matrix on our wholesale website 
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CLOSED END SECONDS- 
GENERAL HIGHLIGHTS
• Minimum Loan Amount $100,000
• Maximum Loan Amount $500,000
• Maximum Combined Liens = $2,500,000
• Housing History 

• 0x30x12 Standard / Alt Doc (Concurrent Close) 
• 0x30X12 Standard / Alt Doc 0x30x24 Select Full Doc (Standalone 

Close)
• Major Derogatory Credit

• 48 Months Standard Full Doc & Alt Doc Only (Concurrent Close)
• 84 Months Select Full Doc (Stand Alone)
• 48 Months Standard Full & Alt (Stand Alone)

• Forbearance w/missed payments – 7 years seasoning
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CLOSED END SECONDS- 
GENERAL HIGHLIGHTS
KEY POINTS: 

• MAX cash out= $500,000
• Only 1 cash out refinance allowed with the last 12 months 
• A second cash out transaction allowed with a ≤ 75% CLTV

• Payment Shock
• (Proposed + current housing payment /current housing payment) * 100
• Not exceed 200% of the borrower’s current housing payment 
• Waived if DTI is ≤ 36%

• Residual Income
• Residual income = Gross monthly income - total current & proposed 

monthly debt
• Not be less than $ 2,500 per month 
• Waived if DTI is ≤ 36%

*refer to our complete matrix on our wholesale website 
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CLOSED END SECONDS INCOME OPTIONS

Intended for Mortgage/Real Estate Professionals

Income Documentation Options Max CLTV Income Documentation Employment Transcripts Required

Select Full Doc Refer to Closed End Second Matrix ⬧ 2 years W2s

⬧ 2 years tax returns

⬧ Other sources of income

W2 or 

self-employed

Yes

Standard Full Doc – 24 Mos Refer to Closed End Second Matrix ⬧ 2 years W2s

⬧ 2 years tax returns

⬧ Other sources of income

W2 or 

self-employed

Yes

Standard Full Doc – 12 Mos Refer to Closed End Second Matrix ⬧ 1 year W-2s 

⬧ 1 year tax return

⬧ Other sources of income

W2 or 

self-employed

Yes

Alt Doc – 12 Mos Bank 

Statements

Refer to Closed End Second Matrix ⬧ 12 months personal

⬧ 12 months business

⬧

self-employed only No (yes if blended with full doc)
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CLOSED END SECONDS ELIGIBILTIY MATRIX

Intended for Mortgage/Real Estate Professionals



For external use only 

ForwardLendingMtg.com
844.941.5626

CES’s HOW TO PRICE IN THE TRACK
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CES’s THINGS TO KNOW! 

Things to Know! 

➢ Quick Submit or Self-Disclose in The Track 
➢ Concurrent Closes require 2 loan submissions
➢ Pricing in the Track select lien position as second 

➢ $995 Underwriting/Application/Origination Fee 
(based on state requirement)

➢ Broker Paid Comp ONLY 
➢ Max 2.00% BPC

 

*refer to our complete matrix on our wholesale website
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Marketing Available!



CalHFA 
Dream For All Updates! 

For external use only.
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CalHFA DREAM FOR ALL- 
Shared Appreciation Loan

Restrictions apply on Specials. Contact your AE for full details. Intended for Mortgage/Real Estate Professionals

The Dream For All Shared Appreciation Loan is a down payment assistance 

program for first-time homebuyers to be used in conjunction with the Dream 

For All Conventional first mortgage for down payment and/or closing costs.

Upon sale or transfer of the home, the homebuyer repays the original down 

payment loan, plus a share of the appreciation in the value of the home.
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Shared Appreciation Examples
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Dream For All 2023 Outcome 

PHASE 1 OUTCOMES

The first phase of the California Dream For All 

program helped 2,182 new homeowners purchase a 

home with 55% self-identifying as belonging to 

communities of color
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CalHFA DFA Program Highlights

Intended for Mortgage/Real Estate Professionals

• Up to 20% of appraised value/sales price or $150,000 
whichever is less

• Must be combined with the CalHFA Dream for All 
Conventional loan (1st)

• CLTV must be between 95% and 105%

• Max borrower down payment is 5%

• One borrower must currently reside in California

• All borrowers must be a First Time Homebuyer

• One borrower must be a First-Generation Homebuyer

• Income cannot exceed CalHFA Dream for All limits

• An additional homebuyer education specifically for Shared 
Appreciation loans is required  (offered online by CalHFA)
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CalHFA 
First Time Homebuyer vs First Gen

First Time Homebuyer 

Has not had any ownership interest in a principal residence 
resided in a home owned by a spouse in the last 3 years

First Generation Homebuyer

A homebuyer who has not been on title, held ownership interest 

or been named on a mortgage to a home in the last 7 years, 

AND

• To the best of the homebuyer's knowledge whose parents 

(biologically or adoptive) do not own any present ownership 

interest in a home in the US or, if deceased, whose parents 

did not have any ownership interest at the time of death in a 

home in the US, OR

• An individual who has, at any time, been placed in foster care 

or institutional care (type of out of home residential care for 

large groups of children by non-related care givers)
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CalHFA Program Reminders 

• Impounds always required, regardless of LTV

• Non-purchasing spouse may not be on title

• Borrower’s income cannot be reduced or 
excluded to meet eligibility requirements

• Borrower cannot be removed from application to 
meet eligibility requirements
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CalHFA Program Eligibility 
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CalHFA Dream For All Next Steps!

• Broker to pre-approve borrower & provide 
applicant with the DFA pre-approval letter 
signed by LO (Broker)

• CalHFA Approved Lender is OCMBC, Inc.

• Pre-approval is not full approval

• Borrower  to meet the income limits for the 
county they wish to purchase in

• Pre-approve for maximum amount $$$
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CalHFA Dream For All Next Steps!

• Pre-registration portal will open for applicants at the beginning of April

• Portal will be open 1 month (April-May)

• Borrower will complete registration

• Lottery used to award vouchers

• Selection will happen Mid-May

• Borrowers selected will get voucher via email 

• Borrower then shops for home

• Voucher good for 90 days

• Measured by reservation date in CalHFA MAS
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CalHFA Dream For All Pre-Registration

• Borrower will be asked to certify they meet the FTHB and FGHB requirements

• CalHFA will audit 100% & confirm parents “non-ownership” or placement in 
foster care

• Lender responsible to completed due diligence of no ownership in last 7 years

• List of items borrower need to upload is forthcoming

• If audit shows parental ownership, application is removed

• If duplicate applications are completed, all applications are removed
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CalHFA Loan Scenario Calculator 
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Resources on our website! 



CONTACT US
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Juju McIntire

EVP | Co-Founder 

Michael Gamble

EVP | National Sales Manager 

Chris Calderon

EVP| Co-Founder
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THANK YOUTHANK YOU

844.941.5626
Forward Lending, 19000 MacArthur Blvd, Ste 300, Irvine, CA 92612 | Phone: 844.941.5626 | Forward Lending is a registered DBA of OCMBC, Inc. NMLS ID #2125. Programs and rates are subject to change without notice. Turn time estimates are not 
warranted or guaranteed. Intended for use by real estate and lending professionals only and not for distribution to consumers. OCMBC, Inc. is licensed in the following states that require specific licensing disclosures: AZ (#0909401). CA CFL - Loans made 
or arranged pursuant to the California Financing Law, Licensed by the Department of Financial Protection and Innovation under the California Residential Mortgage Lending Act (#4130724). GA Georgia Residential Mortgage Licensee (#20571). IL 
MB.6759942 Illinois Department of Financial and Professional Regulation, Division of Banking, 100 West Randolph, 9th Floor, Chicago, IL 60601 1-888-473-4858. MA Lender (#ML2125). MO Missouri Mortgage Company License #2125 In-State Office: 
Missouri In-State Branch License #2396190 313 S South, Suite 407 Springfield, MO 65806. RI Rhode Island Licensed Lender. NJ Licensed by the N.J. Department of Banking and Insurance. VA NMLS ID #2125 (www.nmlsconsumeraccess.org). Also licensed in 
AK, AL, AR, CO, CT, DC, DE, FL, GA, HI, IA, ID, IL, IN, KS, KY, LA, MD, ME, MI, MS, MT, NC, NE, NH, NM, OH, OK, OR, PA, SC, SD, TN, TX, UT, WA, WI, and WY. Not licensed or conducting business in New York. For more licensing information, visit the 
Nationwide Multistate Licensing System’s Consumer Access website www.nmlsconsumeraccess.org. Copyright 2024.
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